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NOTICE TO READER 

 

 

 

The accompanying financial statements for the quarters ended November 30, 2025 and 2024 

and as at November 30, 2025 and February 28, 2025 have been prepared by management and 

have not been reviewed or audited by the Company’s auditors. 

 

 

 



 

SEE ACCOMPANYING NOTES  

GOLDEN AGE EXPLORATION LTD.  
(An Exploration Stage Company) 

CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION 

November 30, 2025 and February 28, 2025 

(Stated in Canadian Dollars) 

(Unaudited – Prepared by Management) 

 

 November 30, February 28,  

 2025 2025 

ASSETS   

   

Current   

 Cash and cash equivalents – Note 5 $ 62,820 $ 110,599 

 Amounts receivable  1,425  6,595 

  64,245  117,194 

   

Exploration and evaluation assets – Notes 6 and 8  85,243  83,533 

Exploration and evaluation asset advance – Note 6  29,000  - 

   

 $ 178,488 $ 200,727 

   

LIABILITIES   

   

Current   

 Accounts payables and accrued liabilities – Note 8 $ 24,681 $ 10,529 

   

Non-Current   

     Due to related parties – Note 8  200,025  152,775 

   

   224,706   163,304 

   

SHAREHOLDERS’ EQUITY (DEFICIENCY)   

   

Share capital – Notes 6 and 7   414,426  414,426 

Contributed surplus – Note 7  106,930  106,930 

Accumulated deficit  (567,574)  (483,933) 

   

  (46,218)  37,423 

   

 $ 178,488 $ 200,727 

   

 



 

SEE ACCOMPANYING NOTES  

GOLDEN AGE EXPLORATION LTD.  
(An Exploration Stage Company) 

CONDENSED INTERIM STATEMENTS OF LOSS AND COMPREHENSIVE LOSS 

for the three and nine months ended November 30, 2025 and 2024 

(Stated in Canadian Dollars) 

(Unaudited – Prepared by Management) 

 

 Three months ended Nine months ended 

 November 30, November 30, 

 2025 2024 2025 2024 

     

General and administrative expenses     

 Accounting and audit fees $ - $ - $ - $ 2,500 

 Bank charges  -  12  -  49 

 Consulting fees – Note 8  13,256  9,500  34,956  24,500 

 Filing fees  3,080  2,719  11,120  10,754 

 Legal fees  8,599  1,936  10,851  5,493 

 Management fees – Note 8  7,500  7,500  22,500  22,500 

 Office   1,350  339  1,673  954 

 Transfer agent  1,586  1,938  3,969  4,188 

 Website costs – Note 8  279  -  779  1,566 

     

Loss before other item:  (35,650)  (23,944)  (85,848)  (72,504) 

     

Other item:     

 Interest income  619  1,280  2,207  3,954 

     

     

Net loss and comprehensive loss for the period $ (35,031) $ (22,664) $ (83,641) $ (68,550) 

     

     

Basic and diluted loss per common share $ (0.00) $ (0.00) $ (0.01) $ (0.01) 

     

     

Weighted average number of common shares     

outstanding  10,300,001  10,300,001  10,300,001  10,300,001 

   

   

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     



 

SEE ACCOMPANYING NOTES  

GOLDEN AGE EXPLORATION LTD.  
(An Exploration Stage Company) 

CONDENSED INTERIM STATEMENTS OF CASH FLOWS 

for the nine months ended November 30, 2025 and 2024 

(Stated in Canadian Dollars) 

(Unaudited – Prepared by Management) 

 

 

 For the nine months ended  

November 30, 

 2025  2024 

    

Operating Activities    

 Net loss for the period $ (83,641)  $ (68,550) 

 Changes in working capital and other items related to operations:    

  Amounts receivable  5,170   12,051 

    Due to related parties   47,250   47,250 

  Accounts payable and accrued liabilities  14,152   (4,895) 

    

  (17,069)   (14,144) 

Investing Activity    

 Exploration and evaluation costs  (30,710)   (18,028) 

    

    

Decrease in cash and cash equivalents during the period  (47,779)   (32,172) 

    

Cash and cash equivalents, beginning of the period  110,599   151,101 

 

Cash and cash equivalents, end of the period 

 

$ 62,820 

 

 

 

$ 118,929 

    

Cash and cash equivalents consist of:    

 Cash  $ 62,820  $ 118,929 

 Guaranteed Investment Certificate  -   - 

    

 $ 62,820  $ 118,929 

Supplemental Information    

Interest paid/received $ 2,207  $ 7,787 

Income tax paid $ -  $ - 

    

Non-cash transaction: $ -  $ - 

    

    

 



 

SEE ACCOMPANYING NOTES  

 

 

 

GOLDEN AGE EXPLORATION LTD.  
(An Exploration Stage Company) 

CONDENSED INTERIM STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY (DEFICIENCY) 

for the nine months ended November 30, 2025 and 2024 

 (Stated in Canadian Dollars) 

(Unaudited – Prepared by Management) 

 

 Common Shares Amount Surplus  Deficit Total 

      

Balance, February 29, 2024  10,300,001  414,426  106,930  (384,946)  136,410 

      

Net loss and comprehensive loss for the period  -  -  -  (68,550)  (68,550) 

      

Balance, November 30, 2024  10,300,001 $ 414,426 $ 106,930 $ (453,496) $ 67,860 

 

Balance, February 28, 2025  10,300,001  414,426  106,930  (483,933)  37,423 

      

Net loss and comprehensive loss for the period  -  -  -  (83,641)  (83,641) 

      

Balance, November 30, 2025  10,300,001 $ 414,426 $ 106,930 $ (567,574) $ (46,218) 

  

 



 

 

GOLDEN AGE EXPLORATION LTD.  
(An Exploration Stage Company) 

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

November 30, 2025 

(Stated in Canadian Dollars) 

(Unaudited – Prepared by Management) 

 

Note 1 Nature of Operations 

 

Golden Age Exploration Ltd. (the “Company”) is a mineral property exploration company whose 

common shares trade on the Canadian Securities Exchange (“CSE”).  The Company was listed for 

trading on January 12, 2023, completed its Initial Public Offering (the “IPO”) on January 13, 2023 

and commenced trading on January 16, 2023 under the trading symbol “GDN”. 

 

The Company has an option agreement to earn an interest in a mineral property located near 

Quesnel, British Columbia (Note 6) and has not yet determined whether this property contains 

mineral resources that are economically recoverable.  The recoverability of amounts from the 

property is dependent upon the discovery of mineral resources that are economically recoverable, 

confirmation of the Company’s interest in the underlying property, the ability of the Company to 

obtain the necessary financing to satisfy the expenditure requirements under the property option 

agreement and to complete the development of the property and upon future profitable production 

or proceeds for the sale thereof. 

 

The Company was incorporated under the Business Corporations Act (British Columbia) on 

February 24, 2021, but did not commence active business activities until March 2021. 

 

 The address of the Company’s corporate office and principal place of business and records office 

is c/o Suite 501-815 Hornby Street, Vancouver, BC, V6Z 2E6. 

 

Note 2 Basis of Preparation 

 

a) Statement of Compliance 

 
These condensed interim financial statements, including comparatives, have been prepared in 

accordance with International Financial Reporting Standards (“IFRS”) as issued by the 

International Accounting Standards Board (“IASB”), Interpretations issued by the International 

Financial Reporting Interpretations Committee (“IFRIC”) and in accordance with International 

Accounting Standard (“IAS”) 34 Interim Financial Reporting and which were in effect as of 

November 30, 2025. 

 

The condensed interim financial statements were authorized for issue by the Board of Directors on 

December 24, 2025. 

 

b) Going Concern 

 

The Company has not generated revenue from operations.  The Company recorded a net loss 

of $83,641 for the nine months ended November 30, 2025, and, as of that date the Company’s 

accumulated deficit was $567,574. As the Company is in the exploration stage, the 

recoverability of the costs incurred to date on its exploration property is dependent upon the 

existence of mineral resources that are economically recoverable, the ability of the Company 

to obtain the necessary financing to complete the exploration and development of its property 

and upon future profitable production or proceeds from the disposition of its property and 

deferred exploration expenditures. The Company will periodically have to raise funds to 

continue operations and, although it has been successful in doing so in the past, there is no 

assurance it will be able to do so in the future.  A ‘going concern’ assumption is suggestive 

that the Company’s assets will continue to be realized and its liabilities met in the normal 

course of its business activities, and for the reasonably foreseeable future.  
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Note 2 Basis of Preparation – (cont’d) 

 

b) Going Concern - (cont’d) 

 

The Company believes it has sufficient funds to sustain planned operations for the next twelve 

months.  However, there can be no assurance of such an outcome and therefore, in the context 

of other material uncertainties in respect to the availability of future financing, there exists 

significant doubt as to the Company’s ability to continue on a going concern basis. 

 

  These condensed interim financial statements do not include any adjustments relating to the 

recoverability and classification of recorded asset amounts and classification of liabilities that 

might be necessary should the Company be unable to continue as a going concern. 

 

c) Basis of Measurement 

 

The condensed interim financial statements have been prepared using the historical cost basis 

in Canadian dollars, which is the Company’s functional currency. 

 

The preparation of financial statements in compliance with IFRS requires management to 

make certain critical accounting estimates.  It also requires management to exercise judgement 

in applying the Company’s accounting policies.  The areas involving higher degree of 

judgement of complexity, or areas where assumptions and estimates are significant to the 

financial statements are disclosed in Note 4.  

 

Note 3 Material Accounting Policies 

 
The preparation of financial data is based on accounting principles and practices consistent with those 

used in the preparation of the audited financial statements as at February 28, 2025.  The accompanying 

unaudited condensed interim financial statements should be read in conjunction with the Company’s 

audited financial statements for the year ended February 28, 2025. 

 

 Accounting standards and amendments 

 

There are no new standards and/or amendments having a material impact on the financial 

statements. 

 

Note 4 Use of Estimates and Judgments 

 

 The preparation of financial statements in conformity with IFRS requires management to make 

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures 

of contingent assets and liabilities at the date of the financial statements and the reported amounts 

of revenues and expenses during the reporting period. 
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Note 4 Use of Estimates and Judgments – (cont’d) 

 

 Information about critical judgments in applying accounting policies that have the most significant 

effect on the amounts recognized in the financial statements is as follows: 

 

 i) Exploration and evaluation expenditure 

 

The carrying value and the recoverability of exploration and evaluation assets, which are 

included in the statements of financial position, utilize the cost model and the carrying value 

of the exploration and evaluation assets is based on the expenditures incurred. Management 

tests for recoverability whenever events or changes in circumstances indicate there are 

indicators of impairment and that its carrying amount may not be recoverable.  Impairment of 

exploration and evaluation assets is generally considered to have occurred if one of the 

following factors are present: the rights to explore have expired or are near to expiry with no 

expectation of renewal, no further substantive expenditures are planned, exploration and 

evaluation work is discontinued in an area for which commercially viable quantities have not 

been discovered, indications in an area with development likely to proceed that the carrying 

amount is unlikely to be recovered in full by development or by sale.   

 

 ii) Share-based payment transactions 

 

  The Company measures the cost of equity-settled transactions with employees by reference to 

the fair value of the equity instruments at the date at which they are granted. Estimating fair 

value for share-based payment transactions requires determining the most appropriate 

valuation model, which is dependent on the terms and conditions of the grant. This estimate 

also requires determining the most appropriate inputs to the valuation model including the 

expected life of the share option, volatility, dividend yield, forfeiture rate and making 

assumptions about them. The assumptions and models used for estimating fair value for share-

based payment transactions are disclosed in Note 7. 

 

iii) Going concern 

 

The assessment of the Company’s ability to continue as a going concern and to raise sufficient 

funds to pay for its operating expenditures, meet its liabilities for the subsequent year, and to 

fund planned contractual exploration programs, involves significant judgement based on 

historical experiences and other factors including expectation of future events that are believed 

to be reasonable under the circumstances. 

  

Note 5 Cash and Cash Equivalents 

 

Cash at banks and on hand earn interest at floating rates based on daily bank deposit rates.   
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Note 6 Exploration and Evaluation Assets 

 

Magic Property  November 30, February 28, 

  2025  2025  

   

Acquisition cost – cash $ 17,500 $  17,500 

                        – common shares  4,000   4,000 

  21,500   21,500 

Deferred exploration costs   

 Assays  22,915   22,915 

 Camp and equipment rental  4,919   4,919 

 Geological – Note 9  46,780   45,780 

Insurance  2,115   1,405 

 Travel, food and supplies  13,599   13,599 

  90,328   88,618 

   

Mineral Exploration Tax Credits  (26,585)   (26,585) 

   

Balance, ending $ 85,243 $  83,533 

 

By a mineral property option agreement dated June 9, 2021 and amended on August 27, 2021, 

September 30, 2022, February 7, 2023 and May 22, 2024, the Company may acquire up to an 80% 

interest in the Property.  This Property consists of four mineral tenures and is located southwest of 

Quesnel, British Columbia.   

 

In order to earn a 50.1% interest in the Property, the Company shall pay $12,500 in cash, issue 

500,000 common shares and incur $296,487 in exploration work as follows: 

 

Date 

 

Cash Common Shares 

Exploration 

Work  

    

 

On or before July 9, 2021 (paid and issued) 

 

$  7,500 

 

  200,000 

 

$ - 

On or before September 30, 2022 (incurred)   -   -   46,487 

On or before December 9, 2023 (paid)   5,000   -   - 

On or before December 9, 2026   -   300,000   250,000 

    

 $  12,500   500,000 $ 296,487 

 

The Company may earn an additional 14.9% interest in the Property by paying an additional $5,000 

in cash, issuing to the Optioners an additional 500,000 in common shares and incurring an 

additional $500,000 in exploration expenses on or before December 9, 2027. 

 

The Company may earn an additional 15% interest in the Property by paying an additional $5,000 

in cash, issuing to the Optioners an additional 1,000,000 in common shares and incurring an 

additional $1,000,000 in exploration expenses on or before December 9, 2028. 

 

On May 22, 2024, the Company and the Optioners agreed to extend the remaining outstanding 

terms of the Option for two years and paid $5,000 for this extension.  
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Note 6 Exploration and Evaluation Assets – (cont’d) 

Black Hawk Property 

By a mineral property option agreement dated December 11, 2025, the Company may acquire up 

to 100% of the Black Hawk Property.  This Property consists of five mineral tenures                  

located north-northwest of Vernon, British Columbia. The option can be exercised by the 

Company on or prior to the fourth anniversary of the option agreement by paying a total of 

$150,000 in cash, issue 300,000 common shares and incur $475,000 in exploration expenditures 

as follows: 

Date 

 

Cash Common Shares 

Exploration 

Work  

    

 

On or before February 28, 2026 (advanced                      

$3,000 at November 30, 2025) 

 

   

$           20,000   

 

   

                      - 

 

  

$                    - 

On or before 1 year from the closing date   35,000   75,000   75,000 

On or before 2 years from the closing date   45,000   75,000   150,000 

On or before 3 years from the closing date   50,000   150,000   250,000 

    

 $  150,000   300,000 $ 475,000 

 

In connection with the option agreement, the Company also granted a 1.5% net smelter return 

royalty to the Optionees, which may be reduced to 1.0% on payment to the Optionees of $750,000. 

Also, upon the Company obtaining a compliant technical report that reports a resource of a 

minimum of 1,000,000 ounces of gold or equivalent, then the Company will pay to the Optionee a 

milestone payment of $0.25 per gold equivalent ounce reported.  The Company has the option to 

pay all cash payments, and exploration expenditures in common shares of the Company. 

Closing of the Option Agreement remains subject to, without limitation, receiving all necessary 

consents and approvals, as well as the satisfaction of customary closing conditions.  

Thompson Property 

By a mineral property purchase agreement dated December 11, 2025, the Company acquired an 

undivided 100% interest in the Thompson Property in consideration of the payment of $26,000 

(advanced $26,000 at November 30, 2025). This Property consists of nine mineral tenures located 

north-northwest of Vernon, British Columbia and are adjacent to the Black Hawk Property.  

Exploration expenditures incurred on this Property qualify as exploration expenditures on the 

Black Hawk Property. 
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Note 7 Share Capital – Note 6 

 

 a) Authorized: 

 

Unlimited common shares without par value 

 

 b) Issued: 

 

There were no share issuances during the periods ended November 30, 2025 and 2024. 

. 

  c) Escrow: 

 

 Pursuant to an escrow agreement dated July 15, 2022, 4,400,001 common shares were placed 

in escrow to be released as to 10% on the Listing Date with the remaining 90% to be released 

in equal tranches at six-month intervals over the 36 months following the Listing Date.   

 

As at November 30, 2025, there were 660,001 common shares held in escrow. 

 

d) Share Purchase Options: 

 

The Company has a share-based payment plan whereby share purchase options are granted in 

accordance with the policies of regulatory authorities at an exercise price equal to the market 

price of the Company’s shares on the date of the grant and, unless otherwise stated, vest on 

the grant date and with a term not to exceed ten years.  Under the plan, the board of directors 

may grant up to 10% of the issued number of shares outstanding as at the date of the share 

purchase option grant. 

 

By agreements dated April 18, 2022, the Company granted share purchase options to directors 

and an officer of the Company entitling the holders thereof the right to purchase up to a total 

of 800,000 common shares at $0.10 per share.  These options expire on January 13, 2028 and 

are subject to vesting as to 25% on the date of listing and 25% every three months thereafter 

until fully vested.  The fair value of the stock options of $60,800 was determined using the 

Black-Scholes option pricing model with the following assumptions: share price on the 

effective date of the grant (January 12, 2023) was $0.10; risk-free rate of 2.88%; estimated life 

of 5 years; volatility of 100%; dividend yield of 0%; and forfeiture rate of 0%.  

 

The following table summarizes the share purchase options outstanding and exercisable as at 

November 30, 2025: 

 

Exercise Price 

 

Price 

PPricePrice 

Expiry date Options outstanding Options exercisable 

$  # # 

0.10 January 13, 2028 800,000 800,000 

 
As at November 30, 2025, the contractual life of the share purchase options was 2.12 years. 
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Note 8 Related Party Transactions – Note 7 

 

During the nine months ended November 30, 2025, a private company controlled by a director of 

the Company charged a total of $22,500 in management fees (nine months ended November 30, 

2024 – $22,500).  Total outstanding due to this company at November 30, 2025 was $113,400 

(February 28, 2025 – $89,775).  During the nine months ended November 30, 2025, another private 

company controlled by a director of the Company charged a total of $22,500 in consulting fees 

(nine months ended November 30, 2024 – $22,500).  Total outstanding due to this company at 

November 30, 2025 was $86,625 (February 28, 2025 – $63,000).   These two private companies 

both agreed to defer payment of these outstanding amounts until on or after June 30, 2027 or later.  

These deferrals are non-interest bearing and are unsecured.   

 

Also during the nine months ended November 30, 2025, a spouse of a director of the Company was 

paid a total of $6,256 for consulting services (nine months ended November 30, 2024: $NIL) and 

$500 for website costs (nine months ended November 30, 2024: $275).  During the nine months 

ended November 30, 2025, the Company accrued $NIL for another director of the Company for 

geological services (nine months ended November 30, 2024: $2,400). 

 

The transactions above are in the normal course of operations and are measured at the agreed to 

value which represents the amount of consideration established and agreed to by the related parties. 

 

Note 9 Financial Instruments and Risk Management 

 

The Company is exposed through its operations to the following financial risks: 

 

Market Risk 

Credit Risk 

Liquidity Risk 

 

In common with all other businesses, the Company is exposed to risks that arise from its use of 

financial instruments.  This note describes the Company’s objectives, policies and processes for 

managing those risks and the methods used to measure them.  Further quantitative information in 

respect of these risks is presented throughout these financial statements. 

 

There have been no substantive changes in the Company’s exposure to financial instrument risks, 

its objectives, policies and process for managing those risks or the methods used to measure them 

from previous years unless otherwise stated in this note. 

 

 a) Market Risk: 

 

  Market risk is the risk that the fair value of future cash flows of a financial instrument will 

fluctuate because of changes in market prices and are comprised of foreign currency risk and 

interest rate risk. 
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Note 9   Financial Instruments and Risk Management – (cont’d) 

 

 b) Foreign Currency Risk: 

 

  Foreign currency risk is the risk that a variation in exchange rates between the Canadian dollar 

and other foreign currencies will affect the Company’s operations and financial results.  The 

Company does not have significant exposure to foreign exchange rate fluctuation. 

 

 c) Interest Rate Risk: 

 

  Interest rate risk is the risk that future cash flows will fluctuate as a result of changes in market 

interest rates.  Interest rate risk is limited to potential decreases on the interest rate offered on 

cash and cash equivalents held with chartered Canadian financial institutions.  The risk that 

the Company will realize a loss as a result of a decline in the fair value of the cash equivalents 

is limited because of the short-term nature of the investments. 

 

d) Credit Risk: 

 

  Credit risk is the risk of financial loss to the Company if a customer or a counterparty to a 

financial instrument fails to meet its contractual obligations.  Financial instruments which are 

potentially subject to credit risk for the Company consists primarily of cash and cash 

equivalents.  Cash and cash equivalents are maintained with financial institutions of reputable 

credit and may be redeemed upon demand.  The Company considers this risk to be minimal. 

 

e) Liquidity Risk: 

 

  Liquidity risk is the risk that the Company will not be able to meet its financial obligations as 

they become due.  The Company’s policy is to ensure that it will always have sufficient cash 

to allow it to meet its liabilities when they become due, under both normal and stressed 

conditions, without incurring unacceptable losses or risking damage to the Company’s 

reputation.  The key to success in managing liquidity is the degree of certainty in the cash flow 

projections.  If future cash flows are fairly uncertain, the liquidity risk increases.  The Company 

manages liquidity risk through the management of its capital structure. 

 

  Accounts payable and accrued liabilities are due within the current operating year. 

 

  As at November 30, 2025, the Company had a working capital surplus of $39,564.  The 

Company does not currently operate any producing properties and as such, may be dependent 

upon issuance of new equity to advance its exploration properties.  If equity financing is 

required, failure to obtain financing on a timely basis may cause the Company to postpone 

exploration plans, reduce or terminate its operations. 
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Note 9 Financial Instruments and Risk Management – (cont’d) 

 

Determination of Fair Value: 

 

Fair values have been determined for measurement and/or disclosure purposes based on the 

following methods.  When applicable, further information about the assumptions made in 

determining fair values is disclosed in the notes specific to that asset or liability. 

 

The financial position carrying amounts for cash and cash equivalents, accounts payable and 

accrued liabilities approximate fair value due to their short-term nature.  Due to the use of 

subjective judgments and uncertainties in the determination of fair values these values should not 

be interpreted as being realizable in an immediate settlement of the financial instruments. 

 

Fair Value Hierarchy: 

 

Financial instruments that are measured subsequent to initial recognition at fair value are grouped 

in Levels 1 to 3 based on the degree to which the fair value is observable: 

 

• Level 1 – Applies to assets or liabilities for which there are quoted prices in active markets for 

identical assets or liabilities. 

 

• Level 2 – Applies to assets or liabilities for which there are inputs other than quoted prices 

included in Level 1 that are observable for the asset or liability, either directly such as quoted 

prices for similar assets or liabilities in active markets or indirectly such as quoted prices for 

identical assets or liabilities in markets with insufficient volume or infrequent transactions. 

 

• Level 3 – Applies to assets or liabilities for which there are unobservable market data. 

 


